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January 27, 1987
AIG Financial Products launched with

1962

/ Hank Appointed Head of North American Operations

Greenberg ‘ok’ by three traders from Drexel
Burnham Lambert

March 28, 2005
Maurice “Hank” Greenberg resigns under
pressure from Attorney General, Eliot
Spitzer over account irregularities

April 1, 2009
Starr International agrees to buy
nearly all of Hank’s remaining
stake in AIG for no less than

1968

Cornelius Vander Starr, Founder, appoints Hank as successor

1968 — March 25, 2005

Hank Greenberg serves

as CEO

March 30, 2005
AIG admits erroneous accounting on reinsurance
products. S&P cuts its rating from AAA to AA+ triggering
downgrade provisions in AIGFP and collateral posting of

$1.25/share.

nearly $1B.

September 18, 2008
Fed injects $85B in a two year deal and retains
79.9% interest in AlG. Prior to the Fed bailout, Starr
International was largest shareholder with 206M
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Key Facts:

For YE'04, AIGFP compensation was $497M.

AIGFP’s revenue grew annually at a rate of 8.6% from 1998
to 2004 increasing from $924M to over $1.7B by YE'04.
The Financial Services business accounted for 8% of AlIG’s
total revenue in YE'04. Revenue contribution from AIGFP to
Financial Services was 21% and averaged 25% over the
period, 1998-'04.

By YE'04, AIGFP had guaranteed performance of some
$291B in notional credit exposure.




